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Branches of UCBL Over Bangladesh
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From the Chairman's Desk
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Esteemed Shareholders,

Acssalamu Alaikum

Il is a great pleasure for me to cordially welcome
vou ull to the 20th Annual General Meeling of
United Comenercial Bank Lid, On this occasion, 1
wonld ke o express my felicitation and gratitude 10
our esteemed shareholders For extending continued
suppory  and - coaperation which significantly
contributed towards overall growth and development
of the Bank,

The world cconamy ol the end of the year 2002
marked @ gloomy siwation, The global economic
downtur dusing the vear followed by collapse  of
some  major corporations of US and Europedn
countrics, large scale bankruptey in Japan, Middle
Enst crisis, bank failure In Argentina, devastating
flood in Europe affected Bungladesh economy
adversely, Despite global ecomomic complexities and
severe compelition n the domestic banking sector,
United Commerciul Bank Lul, closed the year 2002
recording a stemly ond satisfactory progress. The
suceess uchieved and the conlidence of the people
earned by UCH helped it in further refining it
operstions for creating o still bever instimtionyl
s,

The global faciors and prevailing domestic sitution
are the pusding Torces for unalyzing the performance
of any banking institution. In spite of many
constramts the Rank swcceeded in maintaiming ils
narmal level of operations and was even able w
make notable progress in core areas of 115 operitions,
The totel assets of the Bunk registered an increase of
12,56 per cent, The deposit increased by 15.24 per
cent, reserves by 11,92 per cent, foreign irude by
| 168 per cent, advences by H.08 per cent,
investment by 100 .96 per cent. The liguid resource
including investment stood at Tk 78IS, 14 million
being 47.60 per cent of total deposit. The Bank was
also able o eam an operating profit of Tk 454,92
million during the year under report. Net return on
equity of the Bank stood a1 1183 per cent,
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From the Chairman's Desk

The eamest attempt of the Bank since mception has
been to develop 1l as a progressive banking
institution to help contribute in the development of
trade, commerce and industry through o creative
eredit policy. The Bank continued diversified
financing in the manufacturing and trading sector
including medivm and  small scale industries,
import-export and working capital, The pragmatic
eredit policy and overall operational elficiency
helped the Bank to achieve its objective

UCBE s a private organization with public roots.
This calls for more dynamic approach in its
operations so us 1o promote and susiain the image a8
an active and progressive institution necessary 1o
Ml naticnal commitment. This puts, however, o
Bt Fek ] pisibaliny on whl ol bs o e E“'-.1I'l'.'l111'."|'_'.l'
vigaliant and mointain reasonable surveillance in the
matter of handling of public money to safeguard the

overall interest of the Bank.

The Eriunk continues to maintam its leading role 1w
strengthen prowth imitiative in the private sector
purticularly in tragde, commerce and indostry. This
being the age of competition we are 0 Keep
ourselves abreast of ongomng tide of new echnalogy
and development in the bunking  world, This wag
necessary 1o improve operational gkill and expertise
1o cater to the expanding neads of the clients, The
entire workforee hus o be equipped with adequate
professional experience based on precision and
integrity 1o improve the operational matters, This is
necessary Tor revamping the overall octivities
matching global changes,

Despita many constrainis, the Hank contnues 1o
move ahead with steady growih of husiness during
the period under repon, The able guidance, acumen
and leadership of the members of the Board of
Directors, determined and  dedieated  professional
efforts of the executives, officers and employees
helped the Bank 1o march ahead  maimiaining
confidence of ever expanding clientele.

I hope our esteemed shereholders will appreciate and
encournge what Bank's Board of Directors and its
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From the Chairman's Desk
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management have been trying 1o achieve for the
contineed growith in the best interest of the Bank,

| take the opportunity to express my thanks and
gratitude 1o the Ministry of Finance, Bangladesh
Bank, Securities and Exchange Commission, Office
of the Registrar of Joint Stock Companies, Stock
Exchanges and other regulatory bodies for their
suppor, guidance and encourigement.

| again express my grateful thanks 1o the
shareholders, customers, numerous patrons, well
wishers and press media [or their  unlinted
cooperation and encouragement which contributed
tmimensely in the growth of the Bank.

b Fine 1 express grateful thinks 1o my collesgues in
the Board whose dynamic role and bold decision
making ability helped the management to streamline
all fumctionaries to the right direction with a view lo
achieving the best interest of the Bank, | also thank
all the execurives, officers and members of stall of
the Bank for their hard work, dedieation and
professionolism,

With these words, | place the Directors' Report for
o wenr MR wlomg willh the Awililn's Report,
Balinee Sheet & Profil and Loss Account of the
Bank Tor consideration and approval by the esteemed
shureholders,

Let there he pood dovs ahend for all of us. Muy
Almighty Allal bestow His choicest blessing on'all
ol us.

Thank you all,

bl

(Zafar Ahmed Chowdhury)

Chairman
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The Board of Diractors has the pleasure to
prezent the wentieth Annual Report of the
Bank alongwith the Accounts & Auditors’
Report for the year ended December 31,
2002 with - a brief overview of the country's
goonemic  condilions and the Bank's
parformancea far the year 2002

BANGLADESH ECONOMY

The economy of Bangladesh had 1o face
adversa situation boih intermnal and extarnal,
Tha Seplember 11,2001 altack on the Twin
Tower aof the World Trade Center in New
York Ciy and conlinued political instability in
fhe Middie East obsirusted global econamic
growth in 2002, Bangladesh economy was
abviously affected by adverse
orwironmont of global ceenomy ond resultod
in downward reserve of foreign axchanpe,
inflation and blg gap m balance of payment
Batwsan impor and export

His0

Through adoption of relorms and
strengthening  adjustiment Measures,
Bangladesh economy, however, remained In
a reasonabls position. The country's GOP
growih mte stood ot 4,80 par cent In 2001-
2002 agakns! 5.20 per cent in 2000-2001.
The domestic savings rale o GOP in 2001-
2002 ramained unchanged at 18.00 par cant
of the previous fiscal year 2000-2001. Total
domaslic credil stood of 12.90 per cent In
2001-2002 as against 17.70 per caent in
2000-2001. Total sxport eamings regiaterad
8 decroase al T.44 per cent in 2001-2002,
On the other hand the import paymenl stood
at US$ 8540 million in fiscal year 2001-2002,
Forgign exchange reserves howavar,
Increased to § 1583 million in 2001-2002
from $ 1307 million &t the &nd of June, 2001,
Point o paint inflation rats increased fram
1.60% In 2000-2001 1o 2.35% in 2001-2002.

The Bank

The Bank closed the yesr under report
recording steady growth. At the end of the
vear 2002, tolal aszels of the Bank slood at
Tk. 2085283 million =as against Tk.
18348.82 million registering an increase of
12.55 per cent.
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Tolal assets included Tk, 1524.56 miltio
cash In hand, reserves with Bangladasi
Bank and Sonall Bank Tolal lkuld assol
inchuding Investimant ragistared an incroas:
of 18,24 per cant In the year undar review
Talal liguld assats including Investman
stood al Tk, 7815.14 millen during tha yen
a8 agalnsl Tk, BE0D.36 miillan in b
pravious year, This was 47,60 par cant of 1
tofal doposits as al the close of the year. Ne
raturn on equity for tha yaar was 11,83 pa
conl:

Nat Work

UGB always places uimost importance o
elient sorvice, With 1hal end In view the Banl
continuad its parsonalized approach i,
reandering  improved  and  modamized
servicos, Prasantly the number of branches
stand @t 80 covering almast all the Important
places of tha country, The' number of
autherlsed dealer branchas are 17, Besides,
intgrnational correspondents network of the
Bank has also continued to expand keeping
paca with time and requirement covaring the
impartant countries in all the confinents of
the world, Moreavar, the Bank has
arrangement with a number of Exchange
Houses at Singapore, LLAE, Oman, Gatar
and Kuwail to facilitale remitance
expatriate Bangladeshis,
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To face the challange of the Information
technalogy and medern banking ail the
branches have been computerisad. The
Bank is &xamining the possibility of
introducing new compular programmes, on
line banking facilities, credit card, etc. for
improving cuslomer servica. SW.LET has
already been introduced and installad at 10
A.C branches out 17 (o spasd up
international bransaclions and passing of
LICs ard I will be installed at all the A.D
branches of the Bank shartly,

of

Managemant

[he Management team ol Lhe Bank s
sucogssiully lad by Mr. Hamidul Hug,
Managing Director, He is a rancwned and a
than thres

decades af banking expetiance 1o his aradil.

dynamic  bonhker wilh  more

-

The Management is ably supportad and
assisted by qualified axecutives and officers.

Capltal & Reserves

During the year under reporl authorzed
capital of the Bank remained unchanged at
Tk. 1,000.00 million and the paid-up capital
stood at Tk. 23016 milfion. The resenve fund
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ol the Bank increasad by 11.92 per cant to
Tk, 44042 million as against Tk, 393.50
millian in the pervious yaar,

Depasit

The deposit of the Bank registered an
increase of 15.24 per cant in the year under |
feview. At the close of 2002, tatal deposits |
slood al Tk, 16417.29 million as against Tk, d
14245 87 million in the previous year. Tha
daposit mix comprised Tk, 5273.03 million |
a% darmand and Tk, 1114428 million as time :
deposil. The ratio between demand and time @ | o
liability was 32.12 : 67.88. Out of the total
deposits, Tk. 15116.92 million was mobilized
fram the private seclor while the balance Tk, el e,
1300.37 million from the pubilc sector, | A LR A
Averago depasil per branch was Tk, 205,22 1 ; : !
millian in 2002,

_ Capital & Reserva
Taka in Millian

Deposit Positio
[ Taka In Millian

Cradit
The Bank continued Its participation [n | | "]
different credit programmes for financing | | *™|
new industrial projects, working capltal, | [ "™
trade finance, international trade  atc, ““’I

i ¢

s
millian of 2001, Average advance par branch m;r_ . y
increased 1o Tk, 14783 milllon Trom Tk._ W e 0 )
138,51 milion of 2001, Tha credil deposil TS T T e

Consequantly nel cradit rose to Tk,
11828.08 mitlion in 2002 from Th. 10841.88

ratio stood at 0.68:1, Seclor wise nat | Rl
asdvances during the year ware 08 follows t- (110 EE

Sector Tie. In Milllon
1 Continuous Loan TE4E.67 e
2 Demand Loan 764,28 [
3 Term Loan {upto 5 years) 199869 I
4 Term Loan (over 5 years) 1257.74 il
5 Staff Loan 15870 -~ EIRSET
Total 1M826.0B | Conmuaus Lam
LA i

Atthe close of 2002, total investment of the A

Bank stood at Tk, 3961.80 million as
against Tk. 1961.58 million in 2001.
Dividend amounting 1o Tk. 2.11 million has
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been receivad from different companles /
institutions againsl Invesiment in shares
during the year under report

Foraign Trade

During the yesr 2002 the Bank opaned
11,277 latters of credit for import worlh Tk
14975 30 millian comparad 10 8761 letters of

|"|'|'.'.'." .||II:!||l|ﬁ|m. .-u.'

e snlnges efEfi el vy o)l

credit worth Tk, 1313280 million in 2001,
The volume of adport bills handled by (he
Bank was Tk, BG20.90 milien compangd to
Th. BANG, 30 milion in 2001,

Human Resources

Efficiant and dedicated human resaurce is the
precondition to developmant of any sarvice
oriented organization. UCE lays high priarity
for developmant of ils personnel with iatest skl
and technalogies to méol the requirements of
madern banking. Since thare is na allarnative

to fraining for acqulring the required efficienoy
and profaszional excellence, Bank's Training
Institute” was busy ihrowghout the yvear o
impart raining on different aspects of banking:
Dierlng 2002, 9 in house fraining courses were
arranged in which 181officers look part
Kaoreover, & number of execulives and officers
were senl to Bangladesh Instibute of Bank
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anel B73 atpll,

E e '-Elfﬁf" TEEEE w3t cndiEs dﬁ"ﬁm f”ﬂ'El

i!‘lﬁFFﬁT"ﬂﬂwh et

ﬂnrlual Ht—purl 2002

m&ﬂ%l I|




TifE= 'F'.'-'I'E"ﬂh =Trlet

Annusl Hanrt 200z

i l
i il
P

e wifds enren diEie ol sgfe FEe fia

r--'ﬁl‘-'ﬂ i "'II'I||1"|"I 'rl'l.'.'-lll."l' -\.-lL H TN r"l
frbrEsna HR AdEE A e e

forlTwr T ™ WA | Qood WA AN ol
vroiee® il o «fieeda wE soe | aerte
Ty =iwry wrPers  sfpfae wa woung
WA A Mies s @ A Aeam
23f0 wwm ofiwfA wpfarn s wm
WIS HWTA WOREOE Taofem uw Memw
wnliw & TEETR Ele o e
MG =i wifswefe i g aw

=

i T

AL % AN M0 SeEe W ol
TN sqad.0h MAW T oo saubel
MEEH Tren wiom ) o (EEEA 9w 2008
AT »aa0.99 faFma Biel cirs 9w o
Spad WA yesyes AW S wiem
vRisEF TRmE AEE dood WEW dos.ak
e Bra WA W e 8a8 wa T
Brty wiem | RIS WE @ SapEl S
fo@irE ey 9= B9 soo oo TFER W
(EmE o = oEE g el feE B
sté.ay Bmm m Al s 99w s
=3 TAE-

|I !’H '.'31'

Inspaction

Experionced officials regularly oudit and
ingpact the actvilies of the Bank throughaut
the year, During 2002 audit and Inspection
winre aarried oul cavaring all the 80 branchas.
Hosidea, o numbar of surprisa  inspactiong
wore also carled oul. Bangiadesh Bank
Inspaction Team also conduwcted inspaction of
22 branches during the Year under reviow,
Morcover, thay inspecled Bonk's aclivitis
rediling to farelgn exchonge of Hoead Offlce
and 2 A,D. branchas authorized to deal directly
in foraign exchange ransaciions

Opaerating Result

The Bank earnad a total operating incoma of
Tk 176631 milllon during tha yeoar as agalnst
Tk, 172706 million in the previcus year, Tha
iofal operaling expenditure was Tk, 1311;39
millioriin 2002 a5 against TR1223.77 million in
2001, Thus cperating profit siood &t Tk.454.92
million during the year as againsl Tk.603,29 of
2001, After deducting provision of Tk, 300,00
miffion for bad debts and other azsals, the pra-
tax profit for the year stocd at Tk, 154,92 million
which is proposad to be approprated as under:
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Taka in million

Balance of profitas on January 2002
Add ! Net profit before provision and 12x. 454,52
454 07
00000

Less : Provision for Bad and Doubdful
Loans and advances & other assels

Het profil before L

Lass ; Provision for Taxalion.

Net profil after lax & provigion,

Less : Trangferred 10 Stahutary Resarve Fund

154.92

Lass : Transferrad o General Resenve
Rulained eamings

Meeting
The Board of Directors held 13 meetings
during the year. Besides 21 commilles
meatings wers hald during he year under
Faviaw.

Appointment of Auditors

MIS Khan Wahab Shafique Rahman & Co,
Charterad Accountants, audited the books of
accounts of the Bank for the year 2002, In
terme of section 210 of thi Companies A
1964 the current auditors relie Irem office in
the Annual Ganeeal Meeting, As per guidelinos
of Banpladesh Bank, auddors ar peohibiled
from audiling the pecounts of hanks for over
three consecutive yoors, MIS Khan Wahob
Shafique Rahman & Co, have audited lhe
accounts of the Bank for 2000, 2001, 2002,
Hanes they are net gligible for fe- appainiment
for auditing the accounts of the Bank far 2003

Rotation / Appolntment of Directors

As per Arlicla 108 of the Articlas of
Association of the Bank, 5 Directors fram
group "A" shareholders namely (1) Mrs
Manoara Jahangir, (2) Mr. Nur Uddin Javed
{3} Mr. Humayun Kabir Ahmed (4} Mr. Md.
Tanvir Khan and (5) Mr. Aziz  Al-Mahmood
ghall ratire by rotation in the 20th Annual
General Mesting for the year 2003 As per
Arlicla 110 of the Aricles of Association of the
Bank, they are all eligible for re-slecton,
Besides, 3 (three) Directors from group "C°
charaholders namely (1) Mrs. CQuamrun Nahar
{2) Mr. Kalsar Ahmed and (3} Mrs. Farhana
Akhter shall retire and they are zll algible for
re-election.

AT e Ioos
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It may be noted hera Lhat as per Bangladash
Bank BRPO Circular Mo, 12 dated 26.04.2003
banks are honceforth  allowed fto have
magemum number of 13 {thifeen] Diredos in
fheir Board. Present numbers of Diractors of
ihe Bank as perits Articles of Associzbion is 24
{bwenty Four),

Concluslon

On an analysis of the ovorall activities I:II the
Bank as highlighted i Lthe Direciors’ Reporlil
appears that ihe Bank made substantial
fmprovement in almost every soctor. This was
posgible dug 1o he dedicaled offorts of the
emplovess ol the  Bank  @nd sincors
aooperation of all conpamed. Above all, sirang
liquidity baose, prudent fund & credit
ranagement,  conlinpod  guidance  and
inspiration 1o the Management by the
haneurablo members of he Board immensedy
conlrbutud Lo the overall dovelopment. The
Board of Directors is indeblod 1o tha valkiod
clients, Aharehoklars, busiimss gssciealos and
numaris well wishars al home and abroosd fod

thoir  confinuad  support,  palrmnage  and
ancourogemont, The Board of Directors
pxprogsas s grobiludo fo the Mindsbey of

Finsnoe and Bangledash Bank for thalr
auppor, cooprralion and guidance

The Banrd of Dirsstors also [kes 1o place on
racard their warm oppraciation for sincars and
dedicated  services  rendered by Lhe
axacutives, officer and olher stall of e Bank
who played an insirgmental role for susiaining
tha growdh of the Bank.

LCE |z commiited 1o do bafler in the davs
ahaad And with this expactation we place
balorg  the esleemed sharehaolders  Lhe
aocoumts of the Bank for the vear 2002 for
Approval,

On bahall of the Board of Dirgctors

el

[ Zafar Ahmed Chowdhury )
Chairman
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Auditors' Report to The Shareholders of United Commercial Bank Limited

T TR S A A T T T T T T I T T A T

We have audited the accompanying balance sheet of United Commercial Bank Limited as of December
31, 2002 and the related profit and loss account and cash flow statement for the year then ended. The
prepzrafion of these financial statements is the responsibility of the bank management. Qur responsibility
iz lo axpress an opinion of these financial statermants based on our audit.

raquirg that we plan and perform the audit to obtaln reasonable assurance about whether the financial
statements are free of materal misstatement. An audit includes axamining, on a test basis. avidenca
suppurlng the amounts and disclosures i the financial statements. An audit alsa includes assessing tha
accounting principles used and significant estimates mada by managoment as well as evaluzting the
averall financial statament prasantation. We believe that our audit provides o reasonable basis for our
Do,

In pur opmion, the financial stataments prepared in accordance with Bangladesh Accounting Standarg
iBAS), gva a true and fair view of tha state of the Bank's affairs as of Decembear 31, 2002 and of tha resuits
of its aperations and its cash flows for the year then ended comply with the Banking Company Act 18991,
1= rules and regulations igsuad by the Bangladesh Bank, the Companies Act 1994 and othar applicable
aws al regulations,

We alsa report that @

i We have obtained all the infarmation and axplanations which to the best of our knowledge and
tlinf wera necessary for the purpose of our audit and made due verfication tharaof;

i In Gur aplnlon, proper books of accounts as required by law hava beaan kapt by the bank so far as
it appeared from our exemination of thase books and (where applicable) proper returns adequate
for the purpese of our audil have baen received from branchas,

i, e Bank's balance shaat, profit and loss accounts and cash flow statement dealt with by the report
ara in agresmeant with the books of accounis and returns :

Iy, the axpendiiure Incurred was for the purpose of the bank's operations !

v, the financial position of the bank at Decambar 31,2002 and the Profit for the year then ended have H
i baen propary reflected In the financlal statemenis, Tha flinanclal staternants have beon prepared
In accardance wilh the ganerally accapted accounting principles

wi, he financial stataments have bean dravwn up in conformity with the Bank Company Act 1991 and
in accordance with the accounting rules and regulations Issued by the Bangladesh Bank :

We conducted our audit in accordance with Bangladesh Standard on Auditing (BSA). Those Slandards

i, Adaquate proviglon has been made for ioans and advances which ara in our opinian, doubiful of i

recovary,
| wiil the financlal statements conform fo the prescribed standards set in the accounting ragulations |
issued by the Bangladesh Bank afler consullation with (he professional accounting bodies of |

Bangladesh - Institule of Charfered Accountants of Bangladesh (ICAB) as per Intemational
Accounting Standards (IAS) 20,

i, the records and statements submitted by the branches have been properly maintained and
consalidated in the financial statemants ;

X the Information and explanations required by us have bean received and found satisfactony.
1
Dhaka, March 18, 2003 Khan Wahab Shafique Rahman & Co.
Chartared Accountanis.
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T T T i Lo L LT TS T e PR TR T T o LTy T I T sl L
il & T [ sAzaoez '31-12-2001
PROPERTY & ASSETS NOTES| [ TAKAL TAKA
o =Y TR AR --'F....,;..x-_
CASH -i,ﬂl.ﬂﬁfi 2,416,008,809
o wefRE (AT )
Cash in hand (Including foreign currancies) 3 Eﬁf‘i.ﬁfm 435,855 449
AATH T & G A s o (Tl gEeE) b
Balance with Bangladesh Bank & Sonali Bank 4 9?’3 I}I‘.!E..-I-EE' 1,979,243,5360
(Including foreign curency)
T A 6 Wi afedeE e e
Balance wih other Banks & Financial Institutions 5 1,618,999,260 1,366,663,733
AR e ! g
Inzide Bangladesh 1,440, 408,081 1,241,419,828
AFETR A
Culstde Bangladash 119,501,179 1 125,263,005

S W gt e
MOMNEY AT CALL & SHORT NOTICE i 710,000,000 B65,000,000
Fafaom
IMVESTMENT T 3,961,596,T50 1,961,578,050
Hwl A : =
Gievarnmanl 3,920,348 100, 1,775,329,400
) e 1 3
Dihars 1,248 850 15'3 248, HS-EI
L LETR (] i T e ——
LOANS AND ADVANCES 11 .!_IE.IJ-_E‘LHH_- 10,941,876, 850
W, FR WA, ETAEG T e "
Loans, Cash Credit, Overdraft ate. E! 11,081,317 475 10,222,441,041
#MAE o T fm
Bills Discountad & Purchased ] 174,764,078 719,537 209
WA o g T
PREMISES AMD FIXED ASSETS 10 _Eﬂﬂﬂ._ﬂﬂﬁ 198,164,350
OTHER ASBETS 11 T4T2TS 2 558,316,830
ﬂﬁl o | L II -! .'. o I
Total Assats : | 20,652,833,650 18,348,820,622

kil .

Ry AGTE FidE AT =i g e A

Tha accompanying notes form an integral part of [hese accounts

e Y fﬂT - ey
Direclor Direcior Direcior Managing Director

Dhaka, March 18, 2003 4
T TN e AT S T
Signed as per annexed repart of even date

=T ey 2003
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T PTTTL Y TP L T T e T

w TR AL A TEITTT T rer ET E  Fr rat ha s

e T T3taza00z | | 31-12-2001 _J
LIABILITIES AND CAPITAL NOTES . TAKA . I| TAKA

r.t IT P4 i '--..I .---.' ¥ .

LIABILITIES

mmtﬁﬁmmﬁ |-t i i T

ZORROWINGS FROM OTHER BANKS & AGENTS 12 - 25,750,270 31,357,206
=T & W T gl i

DEPOSIT AND OTHER ACCOUNTS 13 16,417,200,128 14,245 870,695
o STRT '

=xad Deposils 4015417819 3,637,.8011470
sl ERTE S

Savings Bank Depasiis 5,157,203,988 4,550,597 650
iz G o W foone Temh lin) .

= untent Aseount, Gonfingancy Account ete. 6,785,300,861 5,648,019.680
srredr SRR A faronfel

Baprer Catliicate of Daposits 43,581,660 b, 144,838
Rt AL TR L |

fills P ayanle 415,886,500 a3, 217.348
OTHER LIABILITIES hid 3,424,137,090 3,276.888,1084
b i SR
TOTAL LIABILIIES 19,867,470,090 | | 17,656,116,085
s | cTTRTEIaTe T

Capltal | Shareholder's equity

AferwiliE snwE

Faid up Capital 18 230,157,608 230,167,608
filirs el

Slatulory Resarve 16 307,841,455 276,657,880
s el

Cither Resanve 17 132,577,354 116,841,766
wirsETE TE '

Relaingd saming 115,078,805 60,047,283
TR (10 SRl . —
TOTAL SHAREHOLDERS EQUITY 785,655,262 | 692,704,537 -|
(R WIR W AT SR

TOTAL LIABILITIES & SHAREHOLDERS EQUITY 20,652,833,650 ~ 18,348,820,622

] i, i e e et R 19

The accompanying notes form an intagra! part of thase accounts

T - N

Director Director

Dhaka, March 18, 2003

51%1.,,_...

Director

=@ T e oA SEAE AREE)

Signed as per annexed raport of even date

J_a ey

tanaging Director

."J-.q-l.r‘|L|-.3IF:u|:;u:||-r_ o0z i



_ 2003 IR w3 FEETR IS IRER =S ¢ Fiea 1

PARTICULARS

HOTES

AT
Intzrest Incoms

w8 w9 e B AfErmive 9y
Interest Paid on Deposits, Borrowings elc.
s % =

Met Interest Income

Tafear soe wm

Ineome [kom Invastmeant

afiete, fafm & womd}

Commission, Exchange & Brokerage

ST ST
Ciher Qperating Income

ety sffmTeT =
Total Operating Incoma

CTER & TN

Salarles & Allownancos

=, T, Fw, Fage Tl

Rent, Taxes, Inaurancas, Lighling ete,

WER
Leqal Expensas

wre il dfmer, (s ga B
Postage, Telagram, Telaphone and Slampa

i fip
Audifars Fees

wior, g5, [Fanwm Tenh
Stationery, Printing, Adverlisamant ate.

s fofrm fis
Managing Direclor Fess

vt

Direciors Fees

gl e =TT @ GRS 476
Dapreciation & Repair to Fixed Assets

SR 4G
Other Expandiire

cHiE =frerEm =
Total Operating Expenditure

HifEF FHAl 2003

Armnual Beport 2002

18

19

20

21

22

23

24

26

T

24

29

31-12-2001
1 TAKA
1.21@1:!;3;4;. 1,201,660,502
rma,mln -ma} ' (6686.439,10)
: 4‘.-‘&,531;&55 i 515,240,602
181,821 857 158,892,032
206,419,746 280,086,840
82,766,724 75,409,308
ll ':,_'n'ﬁﬂi.ﬁﬁa“ 1,040,619,960 |
368,746,565 340,384,306
62,881.265 55,113,531
3,788,751 1,762,483
28,611,364 1,008,156
125,000 115,000
10,908,300 f.588,3968
80,000 43.000
&m;ﬁuu 5.72,500
Rt i v
4:131‘21:;]1 28, 508 534
.: " 542 _' 62,134,698
'*miia 537,327,686




Profit and Loss Account as at 31 st December, 2002

| B T T T T e T Tt

=g i T wTE

Profit before Provision

T Ay AT 90 ReATE S
Droyzsinn for Bad & Doubliul Loans & Advances

S =) Bl et [ A
Crowizinn for diminution in value of Investmant
ST A

Othar Provisions

T
Total Praovision

ol SR
Tatad Profit before Incomea Tax

T W A
Fravigion for Ineome fax

W irrs] i g
Wet Prafit after Tax

LuL

Approprlations

Fafey e

Statulary Resaryes

=i whafs

Tranptarrad o Ganaral Resarve

Eoin e R e R e Bdeia

Ratained Earmings Transferrad 1o Balance Shaat

A cenerasife =
Earning Per Share (EPS)

TN T T T S LRI

m,unm 503,202,274
. M . j S e
arerl :
300,000,000 328,259,000
154,917,874 175,033,274

i :ﬁi'.ﬁ?.mﬂ 61,262,000

) n.m,m 113,771,274
30,063,578 45,006,655

) 9,717,338
So04728

[__ 4'*;'_1.43

weeny] b e faaadie wfaeen ae A s

The accompanying notes form an integral part of these accounts

e o T
Director Diirgctor
Chaka, March 18, 2003

o

WL T o e =i i)
Sianed as per annexed report of even dala

"'i—'l"\.]— L\.'iq—[:]
Managing Dircclor




TITTTT T T T L Hreries -
wa e fBiared Sood SiETH T34 T

[ kv il =2 2y [ERE S TR TRTE STV V) Dby sy ) e i PRI it RO AT LTy e e S L e e

CONTRA ITEMS
AS AT DECEMBER 31, 2002

[ TR e g—— 31-12-2002 31-12-2001
OFF BALANGE SHEET ITEMS TAKA TAKA

qHH ALF FHETIE '

CONTINGENT LIABILITIES

wfaEre @ eiis wEE

Acceplances & endorsements

G = A A

Letter of Guaranteas 526,760,980 498,810,680
THEENEHAT T

Irovocable latter of cradil 3,104,362.667 3,676,807 508
TR T e e

Bills for collaction 3 65,304 154 98,868,079
I WA S

Othar comtingent liabilities 1,315,417 476 ;
i)

Total EENHIE-MJ T 4,274,476,265
wrTe el

OTHER COMMITMENTS

HHoHIE CER «me TR cnf) A i oo _ i =
Documentary cradils and short tarm irade related transcticns |

e i e i Wie Wi e Logr - 2
Forward agssals purchasad and forward depoasits placed _ _

wlE A0 S e gefrmne srem A i ' e -
Undrawn note issuance and ravalving undarwriting lacilities f

s e vels i, we gl e s afnefer - -
Undrawn formal stand by facilifies, eradil linos and other commilments ittt - -
Total T -
et Fafersim afgws warrgy R

Total off Balance Sheet itams _ 5,001,884177 4,274,476,265

R Gt wiFde Tmdm i S e o
The accompanying notes form an integral part of thase accounts

= & ¥ B
o L= My 0
Directar . Cirector Direcior Mamaging Direstor
Dhaka, March 18, 2003

o e e AfEE g AreE)
Signed as per annexed report of even date

Y e E-’:‘-’!ﬁf 2 I

' Annual Baport 2002
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 315T DECEMBER, 2002

forast wifgcefis e | Fyfiors sifefs | = wfefe | w6 =i e BT

Particulars Paid up Capital | Statulory reserve | Other reserve | Profitboss Total
Taka Taka Taka Taka Taka

e pd, dood Wiy b

Balence as on 1-1-2002 230,157 608 276,857,880 116,641,766 68,047 283 692 704 53T

S S feres '

Changes in aceounbing policy

HesehE Ao
;Hr:alar&dﬂalmm | 230,157 608 276.B57 BED 118,641, 766 Eﬂ,uﬂ?.zﬂs g9, 14 537

| o e e g1 /40%
aurpiuaThahied on revalualian
of propertas |

et s e
Surplus{Dedicit an
| rireayatlion of msestmen

| T HffrETETE T

. I"urraru:y u'anmﬂlnn v.ﬁfamnm =

v s fes o Y ot ot o -m
kal qoin and losses not recognised
i Ihe incomé statemant

wipetiy) e a sl B me

ek pealit far he period . J0.083,575 !: 15035628 | 46,03 522 A2 060,726

| e ,
| Divicend [
|

e
Iﬁsuﬂ nf shnm capital

Lis] I.I':.:-_-_...'II::_ I- IIEIJ.'IﬁT.EW M’r‘mi_‘dﬁﬁlll 1 32,5773

Ay @D = R s =@ e da

The accompanying nofes form an intagral parl of these accounls

T £ o ;
"F:L?%‘.E-'" %‘;ﬁﬁ' {Ib‘ﬂ_r____ :1 I-J‘!—[J
Diractar Direchor [irector Managing Director

Dhakea, March 18, 2003
L EAE 4 ST S AR

Signed as per annéxed reporl of even date

iEE M 20od

Annual Repar] 2002 §




X FATCTE 0S¢ TOLTE IS qRtes e =Y 2472 et

P TR r Te P Ty meme T T T T T R VT T O T T BN T T T T AL L T

A5 T 1508 wE =¢ 42 .
Cash Flow from Operating Activities :

% 8 T @i
Interest & Commission Receipis

I i
Interest Paid

e HREEEE o Ee afd
Recaived from Othar Oparating Activities -

aalpidloga o oo
Cash paid lo Employess

Heaaienteas o sy
Cash pakd o Suppliers

wTr effamte o s

Cash paid to Other Oparating Activitios

AT T a W sffadn v s e
Operating Profit before changos In opaorating
Assots and Liabilities

BT oo -

Increase/Decrease [n Oporating Assats |

e o wiEu
Loas & Advincesy

wra i
Bill purchasad

RS
CHhvar Assols

“(fasTerst wim g e
Incease/Decroase In Oporating Liabilitios ;

TS
Daposits

gkt Tl g fesfah
Bearar Cerliflcato of Doposil
I "W

Oihar Liakilities

e ffad wfirem iz v s e
Total cash recoived from operating aclivilies

befare incoma tax

wFE Ay

Income Tax paid

Mete

I-12-2002
TAKA,

1.501,623,600
(738 869,169)
80,738,872
(368, 746,565)
(102,400 848)
(68,720.211)

J0 825,560

(931,780,060)
(55,226,268)

(87,920,460}

2,216,982,612
(45,663 174)

(213,813,708)

31-12-2001
TAKA

1,482 667 442
(686,430,810)
75,499 306
(349,384, 306)
(04,807, 085)
{73,030,571)

364,505,068

(1,168,438, 588)

(320,667 ,875)

268,220,620

1,807 421,853
(39,025,018)

73,131,474

1,185,504, 486

1,067 167,541

(51,037,822)

(51.253,039)

“fEET FTT 2305 e s e
Met Cash received from Operating Activities

1,124 466,666

1,015,874,502

fafara FrEs cive o ot amE
Cash Flow from Investing Activities ;

145,000,000

181,921,557

(5,000,000)

158,892,932

TR T R T L




Ceeh Flow Statement as at 31st December, 2002

e

S el e s L

o M o et Y

| E T

Acquisition of Fixed Assets (97,357, Td1) (47.960,632)
G e e |

Sale procesds of Fixed Assats 2,360,644 442,950
AT =rEws cor A wom e

Net Cash from Investing Activitios 231,924 4680 106,375,250

3 | =dm FEm e wom = A

Cash Flow from Financing Activitios :

ﬁrre'mnge (5,606 ,926) {5,608,036)
| wdren wtaT o 16 o e o

Net Cash Flow from Financing Activities (5,606,936) (5,606,936)
T @ T AR Wi g el

Mel Increase/Decrease in Egb'-ll {14243) 1,350,784,120 1,116,642 816
R T 9 FIEE

Opening Eeﬂeh ik G423,111,842 5,306, 460,126
TR (T SR A ARl A

Closing Cash B 7.773,806,132 6.423,111,942
Reconciliation :

Nota-A

e

Profit before Income Tux 154,017,874 175,033,274
A ¢ Fafmme =

Less | Invesimen! Income (181,921,557) (158,892,932}
ate 3 Wty Rt wr

Legs @ Gain on sale ol Propediog [ 027 85d) -
e 5 T wew fwdice siuge

el : Bad Dant Provision A0, 000,000 328,269,000

|| g ¢ s Fmwetis Wi

Add : Loss oh Salo of propary 360,018 .
| g

Add : Depreciation 31,488,076 20,105,724

302,825,560 364,505,066

Note-8 A -
WA WEfm

ﬂe;h in Hamd 551,512,340 436,855 448
TR e | IR AER Ty T

Balanca with Bengladeuh Bank & Sonall Bank 873,036,432 1.978,243.360
S Al e

Balance with Other Banks 1,618,905 260 1,366, 683,733
weid] 8 vl cwhioe e

Maoney at Ge;] & Shor .'Jetlee F10.000,000 A65,000,000

|| e R % W TR Rt
Traasury Bill & cihor Government Sacurities 3,920,348,100 1,776,329.400
T.773,896,132 5,423.111,542_
| TBE TR i S el T
The accompanying noles form an integral par of these accounis
7l Rl g -7

Director Diirector
Dhaka, March 18, 2003

R o e S )

Signed as per annexed report of even data

i e 2ooz B

Annual Report 2002 e
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0301 T, Y002 ©ifiiey F7ie hikGl SifdE Fada tierme

ey T T D iy

=i fef

1.00 Legal Form:
ToMETIE FHIHE A fre oo WA shye a9 e TS SuE Gi0S ERE yies o Al T
T Faw A E =EE |
The United Commercial Bank Lid, is a scheduled Bank in private sector in Bangladesh which was rnnurpura_tel:l
in the year 1983 under the Companies Act. 1813 and commenced its operation immediataly after incorporation
with due permission from Bangladesh Bank.

TEHEITE T O BE Gy o TR BT cwivty cort TR Sl €3t 3000 T0EE YRa0 S0 TEHET I |
Later the Bank has been listed with the Dhaka and Chiltagong Stock Exchange on the 30th November, 1086
and 20th November, 1995 respactively.

A T -
1.01  Nature of Businass ;
FHIELOT TR Anen fre wrae Wi, el 0wl 2l o st A s, e o wwfee afdE
Sl 1E TUTOY G W1 WIMTTR ST et sRRR Al Wik Aae w0 s |
UNITED COMMERCIAL BANK LIMITED offers senvices lor all banking needs of the customers which Includo
depasit banking, loans and advances, expert and impert fnancing, infand and international remittance facllitios ste.

fiwrrr arweeta Segreiryty Stfnn o
200 Signticant Accounting Pollclas :

fiwraei efyfan fofy o

2.01  Basls of Accounting ;
AE Wil Toandt s v fyfona, mrowtin fsma, st ool s el e 1 sl avfre Aifbn okl
el faomafalon spritfen Friled amem cmmrd wiBo saons om e FESomm PR ok dae st feEmE A
(W18 0 ) oo 96 SN i fofaue fencem (wa emmme eion e wds wmiire s 1 S aee |
bl
The accompanying finoncial statements namely "Balance Sheet® "Prafil and Loss Account”, "Caah Now
Statemant” and nofes therato have been praparad in accordance wilh | First Schedula (Sac-38) of the Bank
Companias Acl, 18591 and Intermalionsl Accounling Standard (IAS) 30, and Bangladesh Bank Circulars
applicably o aceounts on a going concern basis under historical cost convention and ara basad on Gonorally
Accaplad Accounling Principlas (GAA P)

B

T |
202 Consolldation :
S TP Sl T W e R R o arrr] e s e e o sl frmed dwe
O |
A separate sel of records for consalidating the statement of affairs and Income & Expenditure Statemenis of the

branchas has been mainlained af the hoad office of the bank from which these financial statemants have bean
prapared,

Lo g e o
203 Exchange of Foreign Currency :
G T AL (R i frereme Sl e st wil THA W= HHEET =) 6 | s
T A A YAl T e b T T R Y S AW e T sl wm oaw | emos wpe
| Bt il far BrTgs TS wee o e o
5 Foraign currency transactions are converted inta equivalent local currency using the ruling exchange rale on the
dale of such transaction. Asssts and liabiliies s foreign currency under regular account are converted inta local

| Currency al the prevallng selling & buying rates of the concemed currency, Special (WES) accounts are
' converted at nofional rates,

: :'-.:J:If T FeHiF 2002
g S —_—
N Annual Report 2002




Notes to the Financial Statements for the year ended December 31, 2002

Y Ty o R S R Y T S T TR Zo s o e —=--]

uferoamt &
Zid  [nvestment :
T cold ORI TETE WA Y 60 G
a}  Equily shares are stated af cost which was higher than market price.

sidl (BEm = T wfEfe 5 sl s |
by Investments in Governmenl Treasury Bills are stated at face value.

TEra FfFmatet o e oI S0 |
o) Investment in Debenlure ang stated at cost,
R FAAEF 4

.05 Revenue recognition :

=1e 77 s fesi waleE | T cfire Tm A iy cAsis) S |
a)  Inferest raceivablo is recognised on an accrual basis. Intorest ceases to be lakon Mo revenus when
accounts become classifisd.

S o ATwEEE fo caffle wee o NS R T 0 v e ) THEE mER S Wi iRt 0s
wite | i

B Interest on classifiod as sub-standard and doubliul dobts is credited to the “Interast suspense Account
which is shown In the Batance Shoel under the haad “"Othaer Liatilities”,

TR TS RN Wi oumie FeTETE AR |
¢ Dividend income fram shares is recognised in the pudod In which it s declarad,

sy Ged e TR T e gcs [qeiliE Gy o Qe s avee (e st
a0 - EL R T fes1ea cAeI] BIRTE |

d)  Income on Government Treasury Bills is recognised proportionataly over the period of the instrument and
unaarnad inlarasi is shawn in the Balance Sheat under the haad “Othar Liabilities.”

' it 7=t & wEEw
2.08  Fixed Assats and Dopreclation :
) W] W Y N BTE MATEE SRR TR TN ST
i} Fleod nssois are stntad af cost Bes accumulaied dopracialion
b CRTOMNMT  TTETT WAL IR (D @emerne e < waen foam v wnee o Gnleipe R

waetalea wals wigbla 400 Lo | (e SRR T AR R
) Depreciation has bean charged on reducing balance method on all depreciable assets excapt mator
vahicles on which strasght line mathod (s appliod, Rate of depraciation of various assats ars given balow

weicHa faaqq HARTE T
Name of the Assats Rale of Dapraciation
EFEEH

Fumiture & Fixturas 10% p.a.

=l A

Office Appliances 2% poa.
AR

Vehiclas 20% p.a.

W WA AR §
207  Provision for Taxation :

'Elﬁﬂ'lﬁ'-immﬂﬁﬂ TR Bo WL AT TR ALER AT 0T |
Provision for taxation has been mads for the year [@ 40% on estimated faxable profil.

o effiE wT
208 Eaming Per Share

E7 B 0 O [0 e 4 o P I e B3 B B D b B s | R

Eaming Per Zhare is calculated by dividing the Met Profit after tax by the number of ordinary shares held during
the yaar,

FiEE e aoex

Annual Report 2002




.09

3.00

4.00

4.01

o3¢ foTTHa, 2003 SifFed e e &< il Gz

T 8
Ganeral :

T FEmiE B4 T9% 0T oW S T

e

ey T i A T

2]  Figures of these financial statements are in Bangladashi Taka.

i sfEes A AN TE W ERE T o we A oRon fEE = we |
b1 Wherever considered necessary figuras of pravious year's have been rearranged for comparision purpoga.

=i Redine Swpis Tm snens e of iR =us e w0 o

R s e e e ———————

o] Figures appearing in these financial statements have been rounded off to the nearast Taka.

T = 3
Cash In Hand :

R

In local Currancy

AT
In foreign Currency

FICTITNT ATICE 0 AT ATters wrat e o
Balance with Bangladesh Bank & Sonall Bank

PRI ST
In Local Currancy

ol e
In Faraign Currancy

AT AT W= A e
Balance with Bangladeah Bank :

CRoT T

In Local Currancy

LAt gETY

In Foraign Currenay

correrTiRT ST e s e
Balance with Sonall Bank :

o7t T

In Local Currency

Ll
In Foreign Currancy

i Al 2002

a2

AnnualReport 2002

7054127

31122004
Taka

435,627,531

1.227.818

551,512,340

428,310,748

44,725,683

436,855,440

1,404,082 517

575,160,843

1,079,243 360

ﬁ'rs;uﬁa',d.'a'z

643,369,728

44,725,683

446 442 856

675,160,843

1.021,603.799

680,085,411

857,639,561

0

857,639,561




Notes to the Fmancml Statements fur thg_year ended December 31, EIJ{IE

I A PR T T T T T

T

ST A 6w el aftes fafe o
50 Balance with Other Banks and Flnant:!al Institutions :
Fw R fam free v & 31.12.2002 | 31122001
Break up the above amounts s as under ;  Taka | Taka
TmeE feera :
Inside Bangladash 1,499 408,081 1.241,419,828
TR IS .
QOutside Banoladosh 118,581,173 125,263 905
1,618,999 260 1,366,663,733
AT et -
5M  Inside Bangladesh :
FHTE SIS
Currant Depaosit 34,940,365 ar. 823,512
CAER] W
Fixad Daposit 810,000,000 1,170,000,000
TR W
Short Tarm Deposit 554 467,716 33,596,316
1,468,408, 081 1,241,419,028
Bl il L ]
502 Outside mmnh :
e wmEE
Current Daposit 119,681,179 126,263,905
R W
Fixed Deposil n o
TETEAT WS
Shart Tarm Daposil 0 )
i
600  Money At Call & Short Notlce :
T foomram s ani® frane frm ot g
Bank wise break up of the above amount |5 as undar;
eABEw A fag
Mercantila Bank Ltd, o 150,000,000
e e fg
Dhaka Bank Lid. 320,000,000 il
e s _
Slandard Bank L. _'i"l.'}ﬂﬂ[]'.ﬂﬂﬂl 140,000,000
e T AT (@A) il \
Al-Baraka Bank (BD) Lid. 00,000,000 150,000,000
] e F Pt
Jamuna Bank Lid, 70,000,000 75,000,000
HIEGEE qies fog i
Southeast Bank Ltd. H0,000,000 130,000,000
A (S0 wE e AT
Mational Cradit & Commarce Bank Lid. 10 220,000,000
o e forg M
Exim Bank Ltd, 100,000,000 1]
710,000,000 865,000,000

H1fE FeT oo [

Annual Report 2002




7.00

7.01

7.02

7.02.01

AT
Investments :

e e e e o o e
The above amount includas he followings:

PR R )
Governmeant Securles
‘s AT

Oiher Invasmenls

HASE AT
Goavernment Securities :

ol i D e e Bt R | B
It Includes tha followings:

cliardt fam

Treasury bill

G as B 4=

T& T Bond

Fistaumi
Daheniura

HIES T
Frizg B

ey Ao ¢
Other Investments :

o feren e Bie comdroen) w4
It consists of tha lollowings |

a5}
Shara

fermems @ wsy (il aneE 7w)
Debanture and Bonds {(Gramasn Bank Bond)

CTH 3
Shares :
fafeg cer=nsia @ CTHER 0 TA T T |

e freme wE9-5 9 9F TN |

The above amount represents value al ordinary shares of

various company. Datails of the above is given in anexurs-1.

ToTaw & a5

7.02.02 Debenturs & Bonds &,

ST M 9%

Grameean Bank Bond

| =i el 2ooa

annual Beport 2002

‘3tazzo0z

T 'I'_ 7

31.12.2001
Taka

4,020,348,100

44,248 650

1,775,329.400

186,248 650

~3,061,506,750

© 1,964,578,050

3,850,000,000

65,000,000

5,348,100

1.650,000.000

501,000,000

70,000,000

5,329,400

3,920,248,100

41,248, 660

1,7756,328,400

36,248,650

150,000,000

41,248,650

186,248,650

150,000,000

150,000,000




Motes to the Financial Statements for the year en ded Denemher 31, 2002

2.1

T A T T

LLER

Leans & Advances

whe|
Loans

R T
Cash Credils

SUTETE
Ovardrafls'

W w e AR afie o

Maturity Wise distribution of Loans & Advances

Fife T AErneTe
Payable on Demand

=
Otlveg:-

Al fea am
Mot more han 3 manths

fem wem wfies fog =l op e

Cwear 3 months but nol moro than 1 year

£ AR i ey w9 T
Owear 1 yaar bul not mone than 5 vears

Aty quray wles
Orvar § yoars

W o i vyl ondree coft fretes

8.02 Discloser of loans and Advances according to

signficant concentration.
“fwEY ovn Sl

Advances 1o Direclars

AAEE “EEFEE 1) Al e sqs gl
Advances to Managing Director or Chief Execulive

s & wEEE &WE Wi
Advances Lo Oficers & Staffs
cere el afnw

Advances to Cusfomers graup

T=e fafes =k
Advancas o induslriai Sacior

r&fﬂ#ﬂﬁﬂp

._'nr],_ '":!F- il 1

,1 -ErJ '..J'.“ =1'n#

3.354}5'&.211%:

1,314,546,705

31122001
Taka

0,848,661 8510

3,258,219,437

1,115,568,704

11,051,217 475

2.604,114,495

1,4206,105.408
4,221,8080.483

1,408,005,023

1,401,411,986

10,222 441,041

11.051,317 475

1847817835

1,624 216,941

4,041 450 083

1.471.007, 118

1,263,548,083

| 130,460,445

| 158,802,807

 5288,308 389
..:..III." ..'.l 'I-"I..

10,222 441,041

! 12:54,&51 .

S

278,396,684

105,281,783

7.515423,314

2,323,339.250

10,222 441,041

AifE Brb 2002 i
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e Wies Fgw wire R s s
W e it ot fefas R

Distribution of Loans and advances according to
BCD circular by Bangladesh Bank.

ci et 4
Total Unclagsified Loan

I caifigre %
Total Eli_nsslﬁed Loan

Li | L

Sub-standard

ARTEE
Daurhiful
b
BadiLoas

e fared o
8.04 Partuleulars of Loans and Advances

{h

(i}

(0 HEW WE AT AN . R Fee Rl WS sy
REAITE TS SO T At e

Datds considered goad n raspect of
which tha banking company i fully sscurad,

wrEreen e fegafte s i we ) s wpe. cur
AifEeIE ST 418 ETUTE |

Dabis considard gooad for which tha banking
company holds no ather sacurity
than the dablors presonal security.

AT WH FrEiEe as o wel 0 aperce o wrEe
] ure ) Gl ATE Wi STTE e T

ifi} Dabts conalderad good Securod by the

porsonal kabllities of ona or more partias in additian
Lo he parsonal security of the dablors,

SEHIF] 4] HTHERTR W A HTE T ) (R W |

i) Debis considered doublful or bad not provided for,

{v)

AT HTEHE @ AR A e wEE i a1
(I ATEA AEE ce 7 o wiittga ffare sqe o)
Duabts due by directars or officers of the  banking
company or any of them aithor severally or joinlly with
any olher person.

ATETF T W RS @ e el e
“fastEE, seswim arrmem afefifd @ @2t e
HAAT < A HBHIAE 08 e oRe U |

{vi} Debts dus by compahies or firms in which tha

directors of the banking company are interested as
diraclos, parlners, or managing agenis, or in case of
private companies, 85 members,

31.12.2002 31.12.2001
| Taka. Taka
7,862,568 475 7,272 485,041
4.188,751,000 2,049 656.000

79,802,000 13,680,000

17,700,000 74,734,000
3,001,448.000 2,864,542,000
11,051,317.475 10,222,441,041
10,580,644,760 0,7365,880,163

il iy

L

awm!s.nﬂa 917,086,928

4]5#5&.!!1& 289,011,759

a

10,841,978,850

383,678,477

278,396,604




Notes to the Financial Statements fnr the year EI'IdE!d December 31, 2002

fwii]

[t}

{ix)

(%)

10.00

H=E T AT (TSR R A A e

T TR 71 Y Wi (e ewe e
W FE A W (e SR |

Maximum total amount of advances, lemporary advances
mada al any lima during the year to directors or managers
or afficers of the banking company or any of them aither
severally or joinly wilh any  olhor parson.

el TR A PN W R G anm e A
aAfedici s, SR = aEem afoy 9 aEEt
AT S| aw W4 Al 0 2 SRS S
Fn wfee A

Maximum total amount of advancas, lomporary advances
granted during the year o the companies or firms in which
the directors of the bank are interasted as direclors,
pariners, or managing agenls, of in case of privale
Companias, 55 membaers,

A AT cariar At s e wd
Dua from banking companias,

W4 e wuf g e e
Amoun of classiiod advances on which nol inarast
15 appliad.

o e fim
Bllls purchasad & discountad

memere fewm
Inside Bangladesh

TFCAT AT
Oulside Bangladesh

w0 g A
Premlses and Fixed Assets ;

E# [ fvme em o ow ¢
Il includas the following:

e i
Immovable proparty

HPETIE S S T
Fumiture and Fidture & Office Appiirncas

=
Vehicles

TER TTEATE
LCE Inf'l Schaal

e fammd =il @ - oo ol g
Far datails please refer 1o Schadule-A

5TBT8.618

80,378,618

231,803,401

542,860,847

3,091,449,000

3M.12.2004
Taka

174,764,078

41,138,525

364,006,525

2,864 364,000

1588,179.602

£61.358,117

_ mmam

: f-HﬁiﬁE"ﬁﬁn

HE.HHE-HB

714,537,809

110,437,460

72,902,151

15,624,739

199,164,350

AT M 20
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@y fer7Ea. 2002 w—:fm'# ﬁmﬁmwﬁﬁﬁ ﬁﬁr?rﬁ

PO T o TLIL O P Pd T o T By e T L N R T TP T P

IO LETIIU ALSTTTTIT FT TR

W A $ 31,12,2001
11.00 Other Assets : Taka

B, BTet o TSR ool

Stationary, Stamps & Security Paper B.734 244

=iE= =E

Advance Rant 30, 7ar 232

ST W

Receivable Income (Dabenture Intt) 10,115,857

Security Deposit 50,000

sty =T

Advance Deposit 2,000 8565

=l wfaenfe s

Advance Incomo Tax Paid 364,035,871 322,050,040

i sy e

Branch Adjustment Alc. 38,837,778 0

faefits fm

Suspénsn Accourl 24,474,726 45.20F. 180

=M (R 3 )

Othars (Sundry assols) Hﬂ,ﬂﬂu ?'EE 178,464 413

'u:r :ra 12 508,316,030
fipmfie fiomm o :
11.01 Suspenses Account

Ba (Eina Fome fom oAl B9 g

Il include the followings

[4fay cqamma | |

Sundry Deblors o 16,058,561 38,563,330

wwe wren v awe whim (ARl

Advance against TA/DA i 14,8400 13,200

e varse feEime g wiim ' :

Advance against Poslage 10000 3,836

Excise Duty R B 100,620

sifes v fasrirs =fim Uty

Advance against PSP 2.178,035

CRTOEE ToE

Pralestad Bill® 4 348 159

ey FedTe ave wiEy

Interesl in Sanchaya Patra -
AL 20T ABD

HIGIRE frers FerfiTe STRTSMIE FCEM FeaFas T Z0s §
*Full pronvision has bean hald against Protested Bills.

Ay AT 202
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e T T T T T T T e TPy AT ST g STt

=TT (AR )
11.02 Others : (Sundry assets)

v o Ream m o w6
Il Incledes the followings:

e e
Cash Remillance

TS IR A FUT A
D.D.Paid without Advice

Aifesgre BrFd o #WH B
D.D.Cancelled ‘608,550

T Tl fEmm ;
Coblection/Claaring Alc. 4,373,329

i [E9E =6 |
Adjusting Alc. Debil i 229,314,226

) Tt Al
Insurance Premium S0, 73

o wrn Frefes = m il .
Advance against Telephone sels i 19.3;&0

iy ,qumlma

W) A o e T offre e
1200 Borrowing from Other Banks & Agents :

% fionn Tanm e oroea an 1
Break up of the above amount in raspecl of the follawing
crilarin s given below:

AT ferts |
| a In Bangladesh 28,750,270

e e ,
Outslde Bangladash i {ligrE

25,750,270

BRI BT N S
b  Secured iﬁ,?ﬁﬂ.zm

wrEmE e BT
Ungsacurad ATE | e -|'-:-D"

Notes t:frthe_':F'iﬁanciai Statements for the year ended December 31, 2002

3.42.2001 —‘
Taka

3,024,000
243994873
1,100
1,473,472
149,515,437

130,541

178,484,413

31,357,208

31,357,206

31,357 206

0

i EIE'.TEH,;:".""H'.

WIS & W R g
13.00 Daposits and Other Accounts :

5 faE o Fcy oqsie 59s

Break up of Ihe above amaount iz gneen below:

s AfEes iR B
Deposits with agresed malturily dates or pariods 4,748,049,520

FefE o T fre el ST @ e REE _
Currant and Contingency Accounts inciuding e iRl
Saving deposits and Bills Payabie 11.668,240,608

31,357,206

4,221,502,243

10,024 276,452

16,417,200128 14,245 B70,695

1 e | L= R T

EALT R R e T
Annual Report 200218




NN TP A T L T T T TR T -Tu_-'ru'r!m.l.'r"rl—

TIF @ e FAET wiywe

13.01 Deposit from Banks & Other than Banks:
TIF 40T A TR
Deposits from Banks

MEF RS WA
Deposits Other than bank

R fETE Al
13.02  With agreed maturity dates or periods of notice
by residual maturity:

CHER A e i - R e
130201 Doposits from Banks

e 7figs s

13.02.02 Deposits from olher than Bank

e fae st
@, Upto 3 monthe 1y FOR
21BCD
Tealal
o R Wike ey wlfes o wm
B}  Ower 3 Months uplo & months 1) FDR
2 BCD
Teedal
@ W Wi fmg wwrfis w3
o} Owver & Monthe upio 12 menths 1) FDR
21 BCO
Tatal
53, WITE wie g wiie sawy
d)  Owver 12 Monlhs upto 24 manths 11 FIIR
21 BCO
fata!
28 W s
a)  Ower 24 months 1) FOR
2) DPS
3 M55
Tolal
TOTAL (=)

Fifds et 2coa
L Annusl Report 2002

31.12.2002 31.12.2001
24 ma 24,000
1&41?.‘2&& 12& __ 14,245,846 605
16,417,200,128 14,245 870,695
0 o

862,087,381 i _921,545.594.
48,292 20,716,069
ﬁﬂaﬂﬂi 942,282,653
3’3&?34 102 201,863,297
5,180,554 18,347,840
338,973,656 307,211,137
1,370,630,036 1,354,553, 753
32,029,443 53,080,940
1,402,668 479 1,407, 634,603
1,073,250,694 662,482,837
A31aaT 0
1.079,564,2685 662,402,837
a?ﬁ?ﬁqﬂﬂﬂ _ 307 444 G20
211,345,343 336,293,189
| 478,704,508 258,262 845
1,085,708.437 902,000,923
4,749,049 520 i [ 4,221,592,243




Hates to the Fmanciat Etatements fnr the year ended December 31, znuz

.._"ﬂ”nnnmrrlulmuum IEOITIIL
TS T o ey A (el wTatE o ST ) 31.12.2002 31122001 |
13.02.03 Gurrent Deposits & COther AJCs including B Deposits and Bills payabls Taka Taka
R SRS M EET——
a) Currenl Deposits 2,036,456,739 1,955,4735.042
TE OIS .
b} Short term Doposits 1,?’51.?22.154 1632672213 i
Tamkf wm AR
c)  Depasilin FC 16,511,840 15,066,235 -
A e .
d) Sundry Deposils 2,219,332 405 i 1,364,814 880
aprar fratergt g
g) Staff Securily Depasily 1,9254T72 1,976,704
el cnifEl (T A
fi Cash Cr.Cradit Balanso 58,708,213 70,609,967
wwrarEa T frem |
g} Non-Resident FC AC (5) 10,421,608 8,781,727 |
wrEfien o B .
h) Residant FC Doposit 180,678 | 18,678
iR anf R
i) Mon Hesident FC Deposit ] ]
wurfl) e
1) Bavings Bank Deposits 6.167,202.088 i, 600,607.450
#iran fae
ki Bills payable 418, EI:I'E &80 ap3, .:1 ? i
Total () "11,668,240,608 *u 1024276 452
WHTTAT Wi & Telal {aelb) 1541? EEHJ ‘H,H ‘-I-i' Pdﬁ&?ﬂ!‘.l'!lﬁ

e ]

14.00 Other Llabliities :
T fewmrm e Fien i as

It Inchedas the followings:
e @ s fasifive g

Pravigion for Loan & Advances 1.876,348 230 1,/78,252 864
e =w femm

Interes! Suspensa Alc 812,015,740 1,017,832 4508
9 W T ALY : .

Provision Tor Taxation | 372,432,464 210,465,314
iE et TG T - :

Dividend payable ‘41,400 41,445
HAngrEad [eand wn

Adjusting Account Cradil 154,755,080 138,705,549
5| i TaeEme

Exchange Equalination Fund 8,043,176 5270914
TEAW TR B T

LUCE Internationzl School Fund 1,500,000 1,500,000
w1 FEn ﬁﬁ _

H.0.General AIC (Adjustment) i 126,819,640

3,424,137,990 3,378,088,184




14.01

w30 TeTeTad, 2002 SR IS R0 14 FIAT PR

LT T e T T T T Iy T T P T AR

W o wETE R AogE
Provision for Loan & Advances :

T fEicaa fagas Fee ornot = 2

. This is arrivad at a5 undsar.

il fyfe
Dpening balance

A ey waefe ¥
Less Fully Providod Debt Writtar off

4 =wqtaliee * gi0s =
Léss Rocovarias from Pravinusly written of

wlE A e dfive froms sogen
Fravigion made during the yeaar

woyw W o witoer fiwdics sogee

14.01.01 Provigion for Unclassified Loans

srfuw fighs
Opan Bolonco

BVIFE TerRd o eltve segm
Chargad againal Curront years profit

e et @ o fasrliTe srog o

14.01.02 Provislon for clasalfied Loans & assats

sl (fs
Dpening Balanca

o FeEETs e Wy
Lesas fully Provided Debt writlen off

% waTiaE W t3e wmm
Less Recoveries from Praviously written aff

wetfis wraren ww 20SE fren Hegs
Provision made during the year

FiEF FTHb acod

Annual Beport 2002

Teskal {mr)

Total {b)

Total {a+h)

Lh ) s st LU R ki md AT ey Ly s T

(102,903 634)

300,000, UEH:I

31.12.2001
Taka

1,876,340, 230

1.458,405,345

{B,401,485)

S28,259,000

79,820,230

4,865,770

1,778,252 864

R T

BT, B0, 000

17,080,230

78,820,230

1,306,455, 3449

(B,401,485)

310,278,770

1,698,332 634

1,778,252, 864




~ Notes fo the Financial Statements for the year ended December 31, 2002

14.02

15.00

e ————

Intarast Suspense Account : 31422002 31.12.2001
| T ] m, I' Vil
B Tosmam Teaem e oesTo Teme | Takai - Taka
This s arrived at as under: v
wwE fghs
Crpening batance '.1;!]#?,&52;45‘3 1,073,840, 282
Al a7 YAE fEmm e |
a.Transferred during the year | 49857785 34,231,484 '
AT A =E G
b. Recovarad during the year (16,202,080} (15,766,964)
wefifd awra e Fre g o il i
& Amount writtan off during the year (138.482,423) (74,272,324) i
912,015,740 1,017,832,458
o, vhiTEE o wftenfie Tmet
lssusd, Subscribed and paid up Capltal ;
T fimerers Tt fimw oeiro we b
Diatails of the above |$ given below :
| e wepd lrenfios oo | cei EETCER Reom | ORI el 2002 f 2001 i
| Fully paid up Shares issued to | No of shara holder Mo of aharas 1 Taka Taka :
w T BT
Sponsors/Promolers 47 1,015,587.49 Hgﬁm 101,558,748
|
ST
Genaral Public 3,885 1,224,142.86 114,538,788 !
el AT '
Governmant of the Paoples’
Republic of Bangladeash 1 61,845.71 14,060,071
3,943 2,301,576.08 230,157,608

i Bt acod |

Pk i i ol kot il
Annual Beport 2002



| mb::“tﬁ'rﬁ"-'ﬁ Qoﬂiﬁﬁﬁmﬂmﬁfﬁiﬁ S=aiE Glerag

TR T T BT Y e P T TTTITLONMME T AT I T T

T ST =g

15.01 Capital Adequacy Ratlo :
e cal=iin SiEA dahd &F HE] ye-a £Be 300z ATEED FEEAHE A H-do Tl TETW 10 @ISR A
T & FErs 999 O 508,952,803 $9E 59 | oEETE sooo FEE T IME TRG THYE N w80
HiiEg ARTEmS o T VIO FeMTE RuEm AmE T sa kg, 2eo TS fEE
There is-a surplus of TK. 154,772 452 capital and reserve fund of the bank as per requirement of sec. 13
A of the Bank companles Acl. 1981 and BRFD arcular no, 10 dated 25th Movamber, 2002, Further Capital
will be built 1sp from the profit of the year 2003, Morzaver lhere is a surplus in provision for bad and
doubiful dobls amounting TEAT 852,230,

T flonraa add e o a9 o
Datalle of which are placed balow |

s eI 31.12.2002 31.12.2001
al  Actual Capital ~ Taka Taka
w1 AT,
Core 705,655,262 692,704,537
Supplementany Eﬂ.ﬂﬁ.‘l?? 85181144
ajd BTE 484,430 R G R
gemain gen | Qfafalas sevmea v i)
bl Required Copital (8%) of Risk wid, Asaat by ..,3?3'?'11.'5,9.'? 819,608,833
e By inte . i
Coapital Surplug Shonfall {m=h) 154,772,462 (141,714,252)
LS '-1 i o
Foe AWiE T3 1
c)  Bad dabt proviglon surplus 1‘!" EEE.EED 118,530,864
fafiers i 1 i
16.00 Statutory Reserve : i
B [ewman faas Fiow o o i
This iz arrived ol a8 under |
Opaning Balance 278, 241,851,225
1Y 8 WEN AEE AL
add : Transferrad during the vear 25,008,665
farme & Tm T fawe
Less:Adjustment during the vear 0
a5 o= (4
Closing balance 276,857,880
T Ay g
17.00 Other Rasarves :
T e faemet Gt =
This iz arrived af &5 under
il T4
Dpening Balance 106,924 430
st @ TEAA ATE AT
Add. Tranaferred during the year 8,717,336
116,641,766

i =ZiETE BAE soo2

Annual Report 2002




R Iﬂ'ﬁ_tes to the Financial E_tateménts for the year ended December 31, 2002

17.01

18.00

16,00

TEASITIR

wxfee T
Retained Eamings

safen Fafe

Opaning balance

st & AEE TEE FEE
add : Retained during the year

T o fEfE
Cloging Balance

9 = &
Interest Income

B [ewicaa Taae Firs el ool g
It Consists of tha follawings

sy awd e o e Bem
Interaat on loan & advancos 10 customans

i) e a widE afhre el vies wd g om
[eatl, on balance with athar banks and financlal inst

facwsl| wmecen wfee afws fefon B @

Intarest on balence with foralgn banks

W W
Parpl [mterasl

wiurre o ol e Sem fenfie e

Interest Expense on Deposits and Borrowlngs etc:
T oo Frme fem g o)

This includas the falowings:

e Ba 1Y

Interast on Daposits

wrate Bere W
Interast on Borrowings :

ey B W ¢

Interest on Borrowings :

Al AN R TR BeE AR

Interesl on borrowing from Bangladesh Bank

WA A7 cHoe e B Aqw
Borrowing from other Bank (Loca)

ST IE T
F.C, Bormowing

L LR Rt et o p g 2]

31.12.2002

. Taka

' mﬂd'.-';iaﬂ |

46,031,522

115,078,805

1,062,437,071

147,797,086

| apeass

108,244

iy

1,215,203,854

i
\

(.

' 31.12.2001
Taka

69,047 283

69,047,263

HETEEEEL L S Ry e S e

1,029,308 142

164,270,080

8,006,485

G785

1,201,680,502

683,480,578

2,850,231

686,439,810

2,657,310

22,389

279,552

2,8958.431

=i ACAiE 2ood

Annual Raeporl 2002




21.00

Aot we
Ineomea from Investmeant @

Tw fewrcas Fged e ol 520 ¢

It Includes the followings:

HEETS T Y eErEs oY
Prize Money on Prize Bond

Tursft 95 = W
Intergat on T & T Bond

AT TS TS T AN
Interest on Gramesn Bank Boned

st fafeffivem B o9 wm
Interest an God. Securiliog

a0 Fr eraf|eE
Ciliddand an Shornes

e s W
Galn on Sales aof Shares

farmems TrE ™

Imjsrast cn Dobanturg

wfipeer, T o wiofft o

Commission Exchange and Brokerage :
e e CREECURE I i S

It consists of the lallowings:

i
Commisslon
fafrm
Exchange

Tl
Brokerage

T-{I'HE mtvf'f o0l
| .'rmlHI F‘n—-pnrt 2002

oY 'I'..I' AN

_'_'::"lIIIIJIIIrlIIIIIIII LTS

31.12.2002 31,12.2001
| Taka Taka
10,100 50,000
2,800,000 4,527,869
1,510,878 15,009,670
172,248,084 135,268 835
2,106,954 F13,480
32‘.93-'5 18,278
| Iuﬂ.ﬂﬂ.ﬂﬂﬁ 3,607,R00
/! 'II . Y i
e-..rla{-,i:rliﬁh?r 158,802,832
T R
[
'ﬁi&; el 201,172,880
HHETE TR
I.-|J|| I| |lI ;r|d'lllllll
: B9.B14,051
0
290,986,240




\ Notes to the Fmanmal Statements for the year ended December 31,2002

23.00

T AT L AL "W

ST AR WY 8 31.12.2001

Other Operating Incoma : Taka

& fawEs Fame Fe orars 69 g

It Includes the followings

TR =TE

Locker Renl 374,750

HIE E=GE

Godawn Rent 3,196,533

o e e s

Gain on Sale of Assets T 2,831,667

wel s SO RIS SR )

Premises Rent :.123.&;&; 1,847 422

= =5 WE AR

Insurance charge recovofles ) 1.42"-.% ' 1,542,137

S/ wrs 605 WA .

TLATE Tutogram recoverias | JH.Eﬂi';EU'E 18,330,252

CHeicanld WIE E0E Wi '

Trunk call recoveries fl.ﬂﬂuﬁiﬂ 446,455

TR AT WM it

Lugal charges racoverias |I' ik I,-,Illlﬂilﬁfﬂﬂi 3,046,488
0T WY irh II| iJII -I' -

Incidantal chorges recoveries ,',‘.'., ‘la uan | 24,085,280

SEN 5 WA i i

Postaga recove: jes i -*I.I'l'ﬂdm 3"[‘1 4,153,453

“fTa| BT

Appralsal leos l'Iﬂ' 555 481,026

fafay .

KMiscellanaoun aarmings 14,483 84

cren @ eretf 1 TE.I'BB.BBIH-

Salary and Allowances ;

Tw fesrean fasmd [m creimen @

Braak up of tha above amounl Is glven below:

qH TN

Ensic Salary 178,200,220

ey FETR @ .

Salary to casual labour 25,427 418

Bonus 30,122 474

=rEl =T

Housa Ranl Allowanca TH.A47 274

wfime waim

Contribution to provident fund 17,280,344

AMgET

Graluity ‘ 8,600,000

I E=TE]

Cther Allowances 12,908,576

349,384,306

HifE et oo
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LY AL TER LTI, |n1-""-—rr|-rrl-'--r'rrrm'1-rw. T I S T a1 LA
wgt, w, T, Fiege 3o ¢ 31.12.2002 31.12.2001
24.00 Rent, Taxes, Insurance, Lighting etc : Tah:a Taka
7 [Enas Faas Fre orm = ‘
It includes the follewings:
1)
FRent 33,706,004 31,707 486
-4
Taxos 222521 TH6. 742
A
Insurance 12,6542 484 10,717,005
e
Lighting 12,661,781 10,477 675
*fif= @ sfrs
Water & (3og 1,658,465 1,413,823
62,801,265 55,113, 5:!1
witaey 0000 e
2500 Legal Expences :
Tow fesqpoan Forrmey ey coion e o
Brank up of the above halance & placed balow:
HiEA Wl
Lagal eharges 3,754 438 1,754 BE3
Rilet, *fieure = «GA & e st
Stamp, Powar of attarney & Nolary public 14,315 1T
3,768,751 1,762 463
T, Wi, Cferoey By
26.00 Postage, Telegram, Telephone otc:
e
Pastage 2,619 848 2,488,602
S & wrE
Talaphone & Fax 26,091,538 28,596, 564
28,611,384 11,095,156

R, gt e, Pty
27.00 Statlonary, Printing & Advertisement:

T fimman [ Fr ol B
It consists of the followings:

3 i}
o & el iy
Printing and Stationery 7,363,888
oo
Advenizament 1,234 510
8,598,398
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hr:mmﬂ rilijs

25,0

28.02

Wit orwTE wAEY @ GRITY §

prrrrr Ty L T,

Depreciation & Repairs to Fixed Assets:

T fEmman T e e et 8
It includes the followings:

A

Depreciation

e U LR e [ L
Reopairs & Malntenance

wAry
Depreciation

S THATE
Furnlturs gnd Hxlupo

L ]
Wahicio

uguits o s
Muching & Equipmonl

CEETArE e, eI
Repair, renovation & malntanance :

IR
Furniflre & Fixlure

rATER

Vehlcls

ARAITE = AT

Machine & Equipmeant

FewRTE | WIS

Ranovalion & Maintananca
TR 5T

Machine & Equipment Senvicss
AT

Buildings '

| 31422002 31.12.2001
o TR Taka
31,488,076 20,105,724
1ﬂ,liE|d,t|5.E 8,402,910
42372131 26,508,634
4,642,072 2,816,240
8,188,361 5,638,602
17,667,643 11,644,542
31,488,076 20,105,724
710,862 1,087 813
3,872,366 3,742,700
3,045,074 2167163
Eidﬂ.ﬁﬁd . 1,372,534
23,000
Q

B.4023910




o3 TS, 2002 ST TS qErE =it RadE

T P b e L eeret 1 D epasan 1 Dot AT it 1 LY e MO 2

T I S Tl 1 DLl T T SRR CT T oYY 2 S Oy
20.00 Other Expenditure : 31.12.2002 31.12.2001
s e [t s oremen =0 ¢ akd Taka
Itincludes the followings: . T
I T
Entarizinmeant 3,248,760 2,284 264
Eam. il & Lubricants 10,348,414 8,320,258
|
Subscription 4,315,718 3,833,045
w5
Donation 800,000 48,000
CEk] '
Trawalling : 13,313,682 o260 485
FILEE 7 (40
Cartage & Freight Ba2.6r1 ! GE0, 068
LT e o[y |
Liveries and uniform 301,621 201,800
AT
E!Jg-lnuss Devalopment TH1.222 1,577,900
= e e
Weflfara & recraation 10,000 10,000
I e B T T
Cash camying chargos 4,366 1,406
e =g
Medical axponsug 8,620,568 0914 946
HEAME S T
LeOr GEpONE0E 4,331,407 3,283,137
sabsirs arT
Huamillanee Charges 5g.498 G B4 1
A/ TEETLE &g B '
Com, Haid to banks ] 168,731
gr:m fafiy aran sfw wfEm
m an aale of ahanas ] 188,750
LR
Washing Charges 2,040 ¥
sy figen wale L
il e Py 1 - 369,019 0
t dnnﬂr‘ium E-iﬂnaral 168,200 103,500
i (e fErem
Honorium Banking Diploma 5,000 3,000
B [EA
églﬂlﬁl'l hllrm#n}igm. SHFCADY d i} 356,781
faferrm wis (Fiafer ot
Exchangs oss {Eﬂam reaim RS AL 195,533
Frey = fis (aamast) it
Eﬂ%ngu G55 {GEJer:erIJ L Ea,033! 20,062,811
I:I' '.I L b oitah
ﬁﬁlsmllarmuus 3,256,691 1,375,652
- 54,248, 62,134,698
29.01 m.nm Expanses e .522
EETEE‘TF{EW‘I s
Laundry & Claaning 213,734
LT
Photographs : aq,520
EIED]
Sundry 1,131,398
1,375,652
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Annexura =1

©3-33-200% ST crms Mo REifs T
Details of Investment in Shares as on 31-12-2002

SiNo.| Name of Company Moof | Facevalus| CostPrice | Towlcost | | MaretPiice | Total Makel
Shares PerShare| perShare | Price of Shares |  per shars Price
il 25 o 31-12-2002 | 85 o 312
wiifafa
1 |8 OB 100 100 885,000 14000 | 1,380,400
2 Emgloyment Bank 100000 103 100 !IJ.DW!.ﬂﬂﬂ M1 10,000,000
S i AN =S | L
i Frime Bark, LLd, 150 100 i) 15000 106,50 11:5.97"5
wi ey =
4 Eastirn Hausing Lid. 0 10 1an 3,700,000 B 3,108,000
¥5 i el o i}
§ | Bih1C8 Midual Fund 1540 10K 100 154,000 134,25 208,745
Troald Pl Raifye e T R
i} Sandand Ceramie Ind Lid, 7849 101 160 118,350 101,00 78,604
IR e T N T T
7 Mark BD Shiga & Engg. LEL 1846 100 200 A8, 300 26,26 45,811
il T (ARTECEN 193 i s T R
Mag Entarprises Lid, B 100 100 £8 600 31,75 21,146
T | e (TR fee % g
] H. A Tclile Milln Lad 2B48 101 100 264,000 60,25 171,502
cxwn cwhieciom s Siliw S |
10| Meghna Viegatable 3 Ind Lid, 1113 10 100 131,300 3B.Th 0,678
b - E “ ﬁl Hay 1 ",
1t | Excelsior Shoes Lid, B558 100 100 B65,500 2376 165,641
sy a3 PG W78 I
12 16t BERS Mulus! Furd B2 100 100 _Eﬂﬂ.-IEHII 101.5 GO 836
e i _ i
13 | Miley Cament LId, 360 ili] 100 36,000 110.5 34,780
O WA 45 Taehm A
14 | Utara Fingnca & (nv Lid. 452 100 100 45,200 388 25 175,488
wefire ERHET e i)
15 | Samorita Hospal Lid, 43 100 100 4,300 175 T4
A T A s e | | I
15| Matlonal Housing 200000 100 100 | 20000,000 NT | 20,000,000
Financs & Myvestmanl Lid, 1 kil
e ao— ] :
17 | Central Depasitary 4 (1,000,000 | 1,000,000 4,000,000 NT 4,000,000
Eengladesh Lid, |
41,248,650 | 40,182,062

fa2 gt ATEUES TN YU ERTAEE collcs Feerine Aimne SfEem TR Sk b oao RS TR EETE |
N.B : Raquired provision for Tk, 16,953,000 has been mads against the diminished value of shares of privale companies.,

HiEE feeF 2cox
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